Cap Nhat Thi Truong Bong
Céc Chi Sé Kinh Té Vi Mo cia My & & Cotton
Chudi Cung Ung Bodng | Incorporated

Thang 06 2024 www.cottoninc.com
Tong quan kinh té vi mé: Bao cdo Trién vong Kinh té Thé gigi méi nhat cia Quy Tién t&¢ Qudc té (IMF) nhan manh sy khac
biét trong chinh sach va ting trudng kinh té. Trong khi ting truong GDP va ty 1¢ lam phat & cac nén kinh té 16n dién ra theo
nhiing quy dao khac nhau trong nim 2023, quyét dinh gin day ciia cic ngan hang trung wong cho thiy sy khac biét vé chinh sach
1i suat. Pau thang 6, Ngan hang Trung wong Chau Au (ECB) di thuc hién dot cit giam 13i suat ddu tién tir khi cudc chién chong
lam phét bat dau vao ddu nam 2022. Pong thai nay ctua ECB dién ra sau khi cat giam 13i suat & Canada va mot s6 qudc gia Chau
Au ngoai Khu vuc déng Euro. Cac quan chitc ECB van chwa vach ra mot 16 trinh 13 rang cho 13i sut chdu Au. Tang truéng kinh
té & chau Au cham chap nhung s6 liéu lam phat méi nhét van cao hon muc tiéu 2%.

Quyét dinh cét giam 14i suat ciia cac Ngan hang Trung uvong & Chau Au va mot sé dia diém khéc trai nguoc véi trién vong phat
trién theo chinh sach cua Cuc Du trit Lién bang M¥. Mot loat dot cit giam lai suit duge cho 1a s& dién ra vao nam 2024, nhung
nhiing du bao d6 da duoc diéu chinh lai do tac dong kép cua tang trudng kinh té manh hon duy kién va lam phat manh hon du
kién. Chi s6 lam phéat co ban ma FED nham t6i van cao hon mirc muc tiéu 2% (sé liéu m&i nhat cho thang 4 1a 2,7%).

Trong khi do, ting truong kinh té da ting téc véi toc do trung binh hang nam 1a 3,1% trong bén quy vira qua (toc do ting truong
trung binh hang nam trong 5 nam trudce khi xay ra dich bénh 1a 2,7%). Ngoai ra, thi truong lao dong tiép tuc ving chic. Ty 1¢
that nghiép tang 1én 4% trong thang 5, nhung van ¢ mirc thap lich sir trong 27 thang, day la giai doan ma ty 1& that nghiép thap
dugc duy tri dai nhit trong 50 ndm qua. Kiém soat lam phat chi 1a mot trong nhitng nhiém vy cua FED. Mot viéc khac 1a duy tri
viéc 1am ¢ mirc bén viing. Su bén bi cua thi truong lao dong da hd trg chi tidu clia ngudi tiéu dung va ting truéng kinh té noi
chung, ddng thoi tao diéu kién cho Cuc Du trit Lién bang gii 13i sut cao hon trong thoi gian dai hon dé theo dudi sy 6n dinh vé
gia ca.

Dleu nay khac v6i cac thi truong khac, ching han nhu ¢ chau Au, noi cac Ngan hang Trung uong khac dang phai dbi mat véi
toc do ting truong kinh té cham hon. Su khac biét trong chinh sach 13i suat c6 thé gay ra su bt 6n vé ty gia. Su thay doi ty gia
héi doai co thé anh huong dén dong chay thwong mai va ciing ¢ thé anh hudng dén lam phat.

Vige 1am: Nén kinh té My udc tinh d4 c6 thém hon 272.000 viéc lam méi trong thang 5. Con sé nay manh hon déng ké so voi
+165.000 vi tri dugc thém vao trong thang 4 (chi sé hién tai thap hon 10.000 so véi udce tinh duoc cong bd vao thang trudc)
nhung thdp hon mirc +310.000 viée lam dugc thém vao trong thang 3 (chi s hién giam 5.000 so v6i udce tinh duge cong bd vao
thang trudc). Mirc trung binh mudi hai thang 1a +230.000.

Ty 1¢ that nghiép tang nhe tir 3,9% 1€n 4,0% so voi thang trude trong thang 5. Day 1a ty 1€ cao nhét trong hon hai nam, nhung
4% 1a muc thap so v6i tiéu chuan lich sir. Ké tir khi Cuc Dy trit Lién bang bat dau tang 13i suat vao thang 3 ndm 2022, ty 1¢ that
nghiép da tang cao hon khoang 0,4 diém phan tram.

Tién luong téng +4,1% so voi cung ky trong thang 5. Con s6 niy cao hon muc ting trudng +4,0% dugc ghi nhan vao thang 4,
nhung n6 ¢o thé chi la mét dot tang nho va don 1€ trong xu hudng tang truong tién lwong giam dai han da dién ra ké tir khi FED
bét dau tang 13i suat. Khi 13i suat bat dau ting vao thang 3 nam 2022, tién luvong da ting +6,0% so voi  cung ky nam trugce. Trong
thoi gian do, lam phat gia tang va toc do tang luong thap hon toc do tang gia tiéu dung. Ké tir do, toc do tang gia hang hoa da
cham lai nhiéu hon so véi téc d6 ting lwong va két qua 1a tién lwong da tang voi tbe do nhanh hon lam phat ké tir thang 5 nim
2022.

Niém tin & Chi tiéu ctia Ngudi tiéu ding: Sau ba thang giam, Chi sb niém tin tiéu ding cua Conference Board da tang trong
thang 5 (+4,5 dlem) Gia tri hién tai 1a 102,0 thdp hon mét chut so voi diém trung binh trong khoang 95 — 115, vbn bao ham cac
gi4 tri ké tir nira cubi ndm 2021. Mirc trung binh dai han cua chi s6 nay 1a gan 93,0.

Sau khi dugc diéu chinh lam phat, tong chi ti€u cta nguoi tiéu dung vé co ban khong thay d6i so v6i thang trude trong thang 4
(-0,1%). So v6i ciing ky nam trudce, tong chi tiéu ting 2,6%. Tdc do ting truéng trung binh hang nim trong 12 thang qua la
+2,4%.

Chi tiéu cua nguodi ti€u dung cho hang may mac giam 1,5% so vdi thang trude trong thang 4 nhung cao hon 1,5% so véi cung
ky nam ngoai.

Gi4 tiéu ding & Dir liéu nhap khau: CPI hing may mic di ting 1,5% so véi thang truge trong thang Tu. Diéu nay dién ra sau
muec tang 0,7% so véi thang trudce trong thang 3. Pay 1a mirc tang gid manh nhat ké tr cuoi ndm 2021, khi lam phat gia tang. So
v6i cung ky nam trude, gia ban 1¢ trung binh cia hang may méc tang 1,4%. So v6i mirc trung binh nam 2019 (truéc COVID),
gid quan 4o tang 6,4% trong thang 4.

Chi phi nhap khau trung binh, duoc biéu thi br%mg gia trén moi mét vuong turong duong (SME) cua hang may mic giau bong,
tang 1,9% so voi thang trudc trong thang 4 (di€u chinh theo mua). Gia nhap khau so véi cung ky nam trudc da giam 5,1%. So
v&i mue trung binh ciia ndm 2019, chi phi cung ing cho hang may mac giau béng trong thang 3 ting 6,2%.
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Macroeconomic Data
Quarterly Data Recent Averages Values in Recent Quarters
5-year 1-year 6-month 3-month Q3:2023 Q4:2023 Q1:2024 Unit Source
Growth in US Real GDP 2.8% 3.1% 4.2% 3.4% 4.9% 3.4% 1.3% % Chg. Quarter/Quarter Department of Commerce
Macroeconomic Series with Latest Data for May Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month March April May
ISM Index of Manufacuring Activity 52.5 47.9 48.7 49.4 50.3 49.2 48.7 Index Institute for Supply Management
ISM Index of Non-Manufacturing Activity 55.9 52.5 51.9 51.5 51.4 49.4 53.8 Index Institute for Supply Management
Consumer Confidence 108.4 105.3 104.4 100.9 103.1 97.5 102.0 Index The Conference Board
Change in Non-Farm Payrolls 131.7 229.7 254.8 249.0 310 165 272 Thousands of jobs Bureau of Labor Statistics
Unemployment Rate 4.9% 3.8% 3.8% 3.9% 3.8% 3.9% 4.0% Rate Bureau of Labor Statistics
US Interest Rates
Federal Funds 2.1% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% Interest rate Federal Reserve
10-year Treasury Bill 2.4% 4.3% 4.3% 4.4% 4.2% 4.5% 4.5% Interest rate Federal Reserve
Macroeconomic Series with Latest Data for April Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month February March April Unit Source
Index of Leading Economic Indicators 110.3 103.7 102.5 102.2 102.4 102.4 101.8 Index The Conference Board
Housing Starts 1.5 1.4 1.4 1.4 1.5 1.3 1.4 Annual pace, millions of units Department of Commerce
Existing Home Sales 5.2 4.1 4.1 4.2 4.4 4.2 4.1 Annual pace, millions of units National Association of Realtors
Industrial & Textile Data
Industrial & Textile Series with Latest Data for April Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month February March April Unit Source
US Industrial Production 100.4 102.7 102.6 102.7 101.8 102.6 102.8 Index, 2002=100 Federal Reserve
Polyester Fiber PPI 131.0 149.4 149.1 148.9 149.3 148.7 148.7 Index, December 2003=100 Bureau of Labor Statistics
Industrial & Textile Series with Latest Data for March Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month January February March Unit Source
Bale Equivalence of US Cotton Yarn & Fabric Exports 3.2 2.0 1.9 2.0 1.9 2.1 2.0 million 480Ib bales USDA ERS
Industrial & Textile Series with Latest Data for April Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month February March April Unit Source
US Textile Mill Inventory/Shipments Ratio 1.55 1.71 1.71 1.71 1.71 1.71 1.70 Ratio Department of Commerce
Retail Data
Retail Series with Latest Data for April Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month February March April Unit Source
US Real Consumer Spending
All Goods and Services 2.7% 2.4% 2.6% 2.5% 2.2% 2.8% 2.6% % Chg. Year/Year Department of Commerce
Clothing 5.9% 0.4% 1.8% 1.9% 1.1% 3.1% 1.5% % Chg. Year/Year Department of Commerce
Consumer Price Indices
Overall 4.1% 3.4% 3.3% 3.3% 3.2% 3.5% 3.4% % Chg Year/Year Bureau of Labor Statistics
Clothing 0.9% 2.2% 0.7% 0.4% -0.2% 0.2% 1.4% % Chg. Year/Year Bureau of Labor Statistics
Retail Series with Latest Data for March Recent Averages Values in Recent Months
5-year 1-year 6-month 3-month January February March Unit Source
Retail Inventory/Sales Ratio
Clothing and Clothing Accessory Stores 2.6 2.4 2.3 2.3 2.4 2.3 2.3 Ratio Department of Commerce
Department Stores 2.0 2.0 2.0 1.9 2.0 1.9 1.9 Ratio Department of Commerce
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Daily Cotton Price and Currency Data
June 2024

Daily Cotton Price Data

Recent Averages

Averages over Recent Months

Cotton
| Incorporated

5-year 1-year 6-month 3-month March April May Unit Source
NY Nearby 85.1 84.1 84.4 83.8 93.8 83.1 77.9 cents/pound ICE
A Index 95.6 93.5 92.7 91.3 99.7 90.2 86.5 cents/pound Cotlook
Daily Currency Data Recent Averages Averages over Recent Months
5-year 1-year 6-month 3-month March April May Unit Source

Dollar Trade Weighted Exchange Index 118.1 119.4 121.2 121.6 120.4 122.0 122.4 Index, January 1997=100 Federal Reserve
Asian Currencies

Chinese Renminbi 6.85 6.85 7.20 7.22 7.19 7.23 7.22 Chinese Renminbi/US dollar Reuters

Indian Rupee 76.96 79.68 83.16 83.16 82.79 83.20 83.50 Indian Rupee/US dollar Reuters

Japanese Yen 122.58 132.91 149.19 151.90 147.05 152.77 155.88 Japanese Yen/US dollar Reuters

Pakistani Rupee 202.75 232.02 280.05 278.39 279.19 277.94 278.05 Pakistani Rupee/US dollar Reuters
North & South American Currencies

Brazilian Real 5.01 5.13 4.99 5.06 4.97 5.07 5.15 Brazilian Real/US dollar Reuters

Canadian Dollar 1.31 1.31 1.35 1.36 1.35 1.37 1.37 Canadian dollar/US dollar Reuters

Mexican Peso 19.56 18.93 16.91 16.68 16.80 16.49 16.75 Mexican Peso/US dollar Reuters
European Currencies

British Pound 0.78 0.79 0.79 0.79 0.78 0.80 0.80 British Pound/US dollar Reuters

Euro 0.90 0.92 0.92 0.92 0.91 0.93 0.93 Euro/US dollar Reuters

Swiss Franc 0.93 0.92 0.88 0.90 0.88 0.91 0.91 Swiss Franc/US dollar Reuters

Turkish Lira 14.48 19.62 31.02 32.16 31.97 32.30 32.21 Turkish Lira/US dollar Reuters
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Growth in U.S. Real Gross Domestic Product
40 % Chg from Previous Quarter
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ISM Index of Manufacturing Activity
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ISM Index of Non-Manufacturing Activity
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U.S. Leading Economic Indicators
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U.S. Consumer Confidence
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Million Units

U.S. Housing Starts
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U.S. Industrial Production - Overall & Textile
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U.S. Textile Mill Inventory to Shipments Ratio
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U.S. Real Consumer Spending - All Goods & Services
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U.S. Real Consumer Spending on Clothing
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U.S. Retail Inventory to Sales Ratios
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U.S. Consumer Price Indices - Overall & Apparel
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Asian Currencies vs. U.S. Dollar
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Current Month Five Years Ago =100

North & South American Currencies vs.U.S. Dollar
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U.S. Balance Sheet

million 480 Ib. bales 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25
May May
Beginning Stocks 4.9 7.3 3.2 4.1 4.3 24
Production 19.9 14.6 17.5 14.5 12.1 16.0
Imports 0.0 0.0 0.0 0.0 0.0 0.0
Supply 24.8 21.9 20.7 18.5 16.3 18.4
Mill-Use 2.2 2.4 2.6 2.1 1.8 1.9
Exports 15.5 16.4 14.5 12.8 12.3 13.0
Demand 17.7 18.8 17.0 14.8 14.1 14.9
Ending Stocks 7.3 3.2 4.1 4.3 2.4 3.7
Stocks/Use Ratio 41.0% 16.8% 23.8% 28.7% 17.0% 24.8%

110 cents/lb

Year of Daily Cotton Prices
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