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Téng quan Kinh té vi mé: Quy Tién té Qudc té (IMF) da cong bé du bdo kinh té cép nhat vao cudi thang 10. GDP toan cau (d
diéu chinh theo lam phat) du kién sé ting 3,2% vao nam 2025. Piéu nay cho thay di€n bién tang truong cling tuong tu nhu nhiing
gi da xay ra vao nam 2023 va 2024 (3,3% vao nam 2023 va du bao 1a 3,2% vao nam 2024).

Tang truong kinh té cua Hoa Ky tiép tuc gay bat ngd theo hudng tich cuc, vOi du bao tang cho ca nam 2024 va 2025 (+0,2 diém
1€n 2,8% vao nam 2024 va +0,3 diém lén 2,2% vao ndm 2025). GDP thuc t€ cua Hoa Ky da tang 2,9% vao nam 2023 va trung
binh 2,6% trong 5 nam trudc COVID (2015-19).

Tang truong & kKhu vuc déng Euro du kién sé cai thién nhung van cham chap. Trong 5 nim truéc COVID, GDP cua khu vic nay
tang trung binh 2,0% (2015-19). Nam 2023, tdng trudng 1a 0,4%. Nam 2024 va 2025, IMF udc tinh tdng trudng 1a 0,8% va 1,2%.

Maic du céac bién phap kich thich ¢6 thé dugce tién hanh, tang trudng cua Trung Quéc dugc du bao s€ cham lai. Trong giai doan
2015-2019, GDP cua Trung Quoc tang truong trung binh 6,7%. Nam 2023, tang truong la 5,3%. Nam 2024 va 2025, IMF udce
tinh toc d¢ 1a 4,8% va 4,5%. Trong du bao cua IMF dén ndm 2029, tang truéng GDP Trung Qudc du kién giam xudng con 3,3%.

Du bao toan cau cho ndm 2024 va 2025 khong thay d6i, v6i udc tinh cta IMF cho ca hai nam giit nguyén ¢ mirc 3,2%. Trong
tuong lai xa hon, tang truong du kién s€ duy tri gan cac gia tri nay, véi muc tang trudng GDP thé gidi udc tinh s&€ giam nhe
xuong con 3,1% vao nam 2029.

Trong khi téng quan thi truong cho thay tang truong 6n dinh nhung cham chap, IMF dé néu bét nhirng thach thirc vé mit cau
trac. Nhirng thach thire nay bao gbm dan sO gia hoa va tang truong nang suét toan cau cham hon. IMF cho rang rui ro dbi voi
trién vong c6 vé nghiéng v¢ phia giam. Bién dong xung quanh van dé giam lam phat dugc cho 1a ngudn gdc cua bit 6n (giam
lam phét & qua trinh toc do ting gia hang hda giam veé mirc binh thuong; diéu nay khac voi giam phat, 1a khi gia ca giam). Nhiing
rtii ro khac ma IMF néu bat bao gdm céc chinh sach bao ho va cing thang dia chinh tri.

Viéc lam: Sau khi vuot qua ky vong vao thang 9, tang trudng viée lam da giam xudng dudi muc dy bao vao thang 10. Nén kinh
té Hoa Ky udc tinh chi ting thém 12.000 viéc 1am m&i vao thang 10. Ddy la murc tang hang thang nho nhét ké tir thang 12 nam
2020. Bao Helene va dinh cong duoc xac dinh 1a nhimg yéu t6 gop phan vao s lugng viéc lam it 61 dugc thém vao vao thang
trude. Cac sb lidu diéu chinh cho cac thang trudce 1a diéu chinh giam (-81.000 viéc lam, xudng mirc ting 159.000 viéc lam vao
thang 8 va -31.000 viéc 1am, xudng muc ting 223.000 viéc 1am vao thang 9). Mtc trung binh mudi hai thang hién tai 1a +181.000.

Ty 1 that nghiép khong do6i & murc 4,1%, murc thap theo tiéu chuén lich sir. Trong quy dau tién cia nam 2023, ty 1¢ that nghiép
thap tdi 3,4%. Tur dau nam 2023 dén thang 7 nam 2024, ty I¢ nay da tang cao tdi 4,3%.

Tién luong ting 4 ,0% so voi cung ky ndm ngoai vao thang 10. Sau khi giam tir mirc cao nhét sau goi kich thich 1a 5,9% vao
thang 3 nam 2022, toc do ting truong tién luong duong nhu da cham day vao thang 7 nam 2024 (3,6%). Téc do tang truong tién
lwong dd vuot tbe d6 lam phat ké tir quy dau tién cta nam 2023.

Niém tin & Chi tiéu ciia Nguoi tiéu dung: Chi sO niém tin tiéu dung cua Conference Board ting 9,5 dlem 1én 108,7 vao thang
10. Pay la gia tri cao nhét keé tir - thang 1 ndm 2024. Tuy nhién, N6 van nam trong pham vi giéi han. Chi sb hién tai nim gan giita
céc gia tri tir 95 dén 115, bao gdm chi s6 thong ké tir giita nam 2021.

Téng chi tiéu cua ngudi tiéu ding ting 0,4% so v6i thang truge vao thang 9. Téng chi tiéu ciia ngudi tiéu dung theo nam la
+3,1%. Day 1a toc do ting trudng hang ndm manh nhat ké tir thang 12 nam 2023.

Chi tiéu clia ngudi tiéu ding cho hang may mic ting 0,4% so v6i thang trude. Tong chi tiéu cho hing may mic theo nim ting
1,7%. Toc d tang trudng hang nam trong chi tiéu cho hang may mac da cham lai ké tir thang 7, khi toc do nay 1a 4,2% so véi
cung ky nam trudc.

Gia tiéu dung & Dir li€u nhap khiu: CPI ’déi voi hang may méc tang 1,1% so v6i thang trudce vao thang 10. Sau khi giam vao
ntra cudi ndm 2023, gia ban 1€ trung binh d6i v6i quén 4o da ti€p tuc xu hudng tang dién ra ké tir khung hoang do COVID. Mure
gié quan 4o hién tai cao hon so véi trude dai dich. S6 liéu mdi nhat (thang 10) tang 7,6% so v4i mure trung binh tir nam 2019.

Sau khi 1ap ky luc vao nam 2022, gia nhap khau trung binh dbi v6i hang may méc giau bong di 6n dinh. Chi phi trén mdi mét

vudng tuong duong (SME) gan day da & mirc gan 3,70 USD/SME. Gi4 tri ndy giam so véi mie dinh 1a 4,26 USD/SME dugc
thiét 1ap vao thang 11 ndm 2022 nhung cao hon so voi trude dai dich (trung binh 14 3,45 USD/SME vao nam 2019).

Dit liéu kinh té vi mé ctia Hoa Ky va Biéu do chudi cung tng bong

Chi s6 Kinh té vi mo Chi tiéu & Nguon cung rng Dét may Tién té & Bong
Tang truong GDP Niém tin ciia nguoi tiéu ding Gia tiéu dung Nhap khau hang may mac ~ Chi sé tién té c6 trong s6  Gia bong
L4i suat Thi truong nha & Chi tiéu cua nguoi tiéu ding San xuat hang dat may Chau A
Chi sb I1SM Thi truong lao dong Hang ton kho/Béan hang Xuét khau hang dét may Chau My

Chi s6 chi s hang diu Thu nhap & Tiét kiém Polyester PPI Chau Au
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Thang 11 2024

Di¥ Liéu Kinh TE Vi Mé

Cotton
Incorporated

Dir Liéu Quy Céc Mirc Trung Binh Gan Pay Gid Trj clla Cac Quy Gan Pay
5-ndam  1-ndm  6-thang  3-thang 1T:2024  2T7:2024 3T:2024 Don Vi Ngudn
Tang Trudng GDP Thuc clia Hoa Ky 3.0% 2.8% 2.3% 3.0% 1.6% 3.0% 2.8% % Thay D8i Quy/Quy Bb Thuong Mai
Chudi Kinh T& Vi M6 véi Di¥ Liéu M&i Nhit ctia Thang 10 Céc Mirc Trung Binh Gan Day Gia Tri clla Cac Thang Gan Pay
5-nam 1-ndm 6-thdng 3-thang Thang 8 Théng 9 Thang 10 Don Vi Ngudn
Chi S6 ISM vé Hoat Dong San Xuat 52.4 47.9 47.5 47.0 47.2 47.2 46.5 Chi sé Vién Quan Ly Cung Ung
Chi S8 ISM vé Hoat Pdng Phi San Xuat 55.7 52.2 52.7 54.1 51.5 54.9 56.0 Chi sé Vién Quan Ly Cung Ung
Niém Tin Tiéu Dung 106.2 103.3 102.4 104.5 105.6 99.2 108.7 Chi sé Conference Board
Thay D6i trong Bang Luong Phi Nong Nghiép 125.8 181.1 131.8 104.3 78.0 223.0 12.0 Nghin viéc lam 0
Ty L& That Nghiép 4.9% 4.0% 4.1% 4.1% 4.2% 4.1% 4.1% TyIe 0
L3i Suat cua Hoa Ky
Quy Lién Bang 2.4% 5.3% 5.2% 5.1% 5.3% 5.1% 4.8% L3i suat Cuc Dy Trir Lién Bang
Trai Phi€u Kho Bac Ky Han 10 Nim 2.6% 4.2% 4.1% 3.9% 3.9% 3.7% 4.1% L&i suat Cuc Dy Tri¥ Lién Bang
Chudi Kinh T& Vi M6 véi Di¥ Liéu M&i Nhit clia Thang 9 Cac Mirc Trung Binh Gan Day Gia Tri cia Cac Thang Gan Day
5-ndm 1-ndm 6-thang 3-thang Théng 7 Théng 8 Théng 9 Don Vi Ngudn
Théng Ké Céc Chi S6 Kinh Té Dan Dau 109.2 101.6 100.5 100.0 100.2 100.2 99.7 Chi sé Conference Board
S6 Luong Nha Xay Méi 1.5 1.4 13 13 13 1.4 1.4 0 B6 Thuong Mai
Doanh S& Ban Nha Hién Tai 51 4.0 4.0 39 4.0 39 38 0 0
Chudi Chi S8 Cong Nghiép & Dét May véi Dir Liéu M&i Nhat & Tha Céc Mirc Trung Binh Gan Day Gia Tri chia Cac Thang Gan Pay
5-ndm 1-ndm 6-thang 3-thang Théng 7 Théng 8 Théng 9 Don Vi Ngudn
S&n Xudt Céng Nghiép Hoa Ky 100.5 102.6 102.8 102.7 103.1 103.1 102.6 Chi S8, 2002=100 Cuc Dy Tri¥ Lién Bang
Xo Polyester PPI 134.7 152.2 154.5 156.0 155.8 156.5 155.7 Chi S8, Thang 12 2023=100 0
Chudi Chi S& Cong Nghiép & D&t May véi Dir Liéu M&i Nhat & Tha Céc Mirc Trung Binh Gan Day Gia Tri clla Céc Thang Gan Pay
5-ndm 1-ndm 6-thang 3-thang Théng 6 Théng 7 Théng 8 Pon Vi Ngudn
S6 Kién Béng Quy D&i clia Xuat Khau Vai va Soi Bong M 32 1.9 1.9 1.9 1.9 18 1.9 triéu kién 480lb USDA ERS
Chudi Chi S8 Cong Nghiép & D&t May véi Dir Liéu M&i Nhat & Tha Céc Mirc Trung Binh Gan Day Gia Tri clla Cac Thang Gan Pay
5-ndm 1-ndm 6-thang 3-thang Théng 7 Théng 8 Théng 9 Pon Vi Ngudn
Ty Lé Ton Kho/Xuat Khau clia Nha Mdy tai Hoa Ky 1.6 1.7 1.7 1.7 1.7 1.7 1.7 Ty lée B Thuong Mai
Dir Liéu Ban Lé
Chudi Chi S& Ban L& véi Di¥ Liéu M&i Nhat & Thang 9 Céc Mirc Trung Binh Gan Day Gia Trj clla Cac Thang Gan Pay
5-ndm 1-ndm 6-thang 3-thang Théng 7 Théng 8 Théng 9 Pon Vi Ngudn
Chi Tiéu Tiéu Dung Thuyc Té clia Hoa Ky
T4t C& Hang Héa va Dich Vu 3.0% 2.7% 2.8% 3.0% 2.8% 3.0% 3.1% %Thay D8i N&m/Nam B6 Thuong Mai
May Mac 5.6% 2.3% 2.5% 2.2% 2.8% 1.9% 1.7% %Thay D8i N&m/N3m Bo Thuong Mai
Chi S6 Gia Tiéu Dung
Téng Quan 4.2% 3.1% 2.9% 2.6% 2.9% 2.5% 2.4% %Thay D8i N&m/Nam 0
May Mac 1.0% 1.0% 1.0% 1.0% 0.0% 0.6% 2.3% %Thay D8i N&m/N3m 0
Chudi Chi S& Ban L& véi Dir Liéu Méi Nhat & Thang 8 Cac Mirc Trung Binh Gan Pay Gia Tri clla Cac Thang Gan Day
5-ndm 1-ndm 6-thang 3-thang Théng 6 Théng 7 Théng 8 Pon Vi Ngudn
Ty Lé Ton Kho/Doanh S& Bén Lé
Clra Hang May Méc va Phu Kién 2.6 2.3 23 23 23 2.3 23 Ty 1& B6 Thuong Mai
Trung TAm Mua S&m 2.0 2.0 1.9 2.0 1.9 2.0 2.0 Ve B5 Thuong Mai
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Céap Nhat Thi Truong Bong & Cotton
Dir Liéu Bong va Tién Té Theo Ngay 'nCOl’porated

Théang 11 2024

Di¥ Liéu Gid Bong Theo Ngay Céc Mirc Trung Binh Gan Pay Gid Tri chia Céc Thang Gan Pay
5-ndm 1-ndm 6-thang 3-thang Théng 8 Théng 9 Théng 10 Don Vi Nguén
Thi Trudng NY K& Can 85.8 78.1 71.6 70.2 68.1 70.8 71.7 xu/lb ICE
ChiS8 A 96.4 88.1 82.8 82.1 79.9 82.6 83.6 xu/lb Cotlook
Di¥ Liéu Tién Té Theo Ngay Céc Mirc Trung Binh Gan Day Gid Tri chia Céc Thang Gan Pay
5-ndm 1-ndm 6-thang 3-thang Théng 8 Théng 9 Théng 10 Don Vi Nguén

Chi S& Dng USD Theo Ty Trong Thuong Mai 118.75 120.86 123.24 123.11 123.70 122.71 122.91 Index, January 1997=100 Federal Reserve
Tién Té Chau A

Nhan dan té Trung Quéc 6.86 6.95 7.17 7.10 7.16 7.09 7.05 Nhén dan té Trung Quéc/USD Reuters

Rupee An Do 78.12 81.05 83.71 83.96 83.96 83.95 83.96 Rupee An Do6/USD Reuters

Yén Nhat 126.29 138.66 151.82 145.96 147.25 142.31 148.33 Yén Nhat/usb Reuters

Rupee Pakistan 212.63 247.53 278.34 278.29 278.63 278.55 277.70 Rupee Pakistan/USD Reuters
Tién Té Bic & Nam My

Real Brazil 5.15 5.16 5.43 5.57 5.61 5.59 5.53 Real Brazil/USD Reuters

CAD 1.32 1.33 1.37 1.37 1.37 135 1.37 CAD/USD Reuters

Peso Mexico 19.56 18.80 18.63 19.51 19.14 20.01 19.39 Peso Mexico/USD Reuters
Tién Té Chau Au

Bang Anh 0.78 0.80 0.78 0.77 0.79 0.76 0.76 Bang Anh/USD Reuters

Euro 0.90 0.93 0.92 0.91 0.92 0.90 0.91 Euro/USD Reuters

Franc Thuy St 0.92 0.91 0.88 0.85 0.86 0.84 0.86 Franc Thuyy Si/USD Reuters

Lira Th8 NhT Ky 16.78 23.02 33.18 33.93 33.48 34.03 34.28 Lira Thé Nhi Ky/USD Reuters

return to text



Tang trudng GDP thuc cua Hoa Ky

Ty L& thay d8i hang nam

Ngudén: Bé Thuong mai
Luu y: Biéu dd bi cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat sy thay déi binh tl

Lai suadt Hoa Ky
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Ngudn: Bé Thuong mai

Quay lai van bai



Lam Phéat & Hoa Ky - Chi S6 C6t L6i ma FED Nham Dén

Ty l& thay d8i hang nam cua gia ca, khéng bao gbm nang lugng va thuc pham

6%
5% M
o\
3% [ \

2% - =

1%

00/0 T T T T T T T T T T T T T T T T
NG ,\@ X ,(\ ISP A ,19 D g ,19, P 42
5y Y 5y 5y 4. ~\ 5y
eO e\‘b eo €\® eO €\® eo €\® eO e’b eo e{b eO Q\,b eo \‘\‘b
Ngudn: Cuc Dy trir Lién bang
Luu y: Muc tiéu lam phat chinh thic ctla Cuc Dy trir Lién bang la 2%.

Ty Lé That Nghiép Hoa Ky

8 Ty L& gilra s8 ngudi khdong thé tim viéc lam so véi dan s6 ¢é nhu cau lam viéc
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Ngudn: Cuc Théng ké Lao dong
Luu y: Ngoai viéc kiém soét gia, nhiém vu ctia Cuc Dy trir Lién bang con yéu cau theo dudi
murc do viéc lam bén virng téi da.
Luu y: Bi€u db bi cat ngédn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl
Quay lai van bai
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Chi s6 ISM vé Hoat dong San xuét

Gia tri trén 50 cho thay s m& réng, gia tri dudi 50 cho thay su suy thoai

e Manufacturing Activity

== Manufacturing Employment

N I I I B T T I B B R I N N S S R
B A A G G LG GG GG
R R R R I R A SRR R R R

Ngubn: Institute for Supply Chain Management
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Ngudn: Institute for Supply Chain Management

Chi s6 ISM vé Hoat dong Phi San xuat

Gia tri trén 50 cho thay s m& réng, gia tri dudi 50 cho thay su suy thoai

== Service Sector Actvity

—Service Sector Employment
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Chi s cac chi sé kinh té€ hang dau clia Hoa Ky
120 Chi s8, ndm 2016 = 100
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Ngudn: The Conference Board

Chi s6 Niém tin Tiéu dung
Chi s8, ndm 1985 =100
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Nguoén: The Conference Board

Quay lai van bai



S6 lwong nha khai cong xay dung & Hoa Ky

20 Triéu don vi, ty l&é hang ndm da diéu chinh theo mua

1.8

1.6

1.4

1.2 4

o

1.0 ﬁ

0.8

0.6

'\b‘ N \"3 N

Doanh s6 ban nha hién tai & Hoa Ky
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Ngudén: Bé Thuong mai

70 Triéu don vi, ty l& hang ndm da diéu chinh theo mua
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Nguoén: Bé Thuong mai
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Nguoén: Cuc Thong ké Lao dong
Luu y: Biéu dd bj cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl

Ty l& phan trdm cac céng ty & Hoa Ky khong thé tuyén di nhan sy
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Ngudn: Lién doan Kinh doanh Doc ladp Qudc gia
Luu y: Bi€u db bi cat ngédn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl

Quay lai van bai



Yéu cau bao hiém that nghiép ban dau (sa thai)

400 1000 viéc lam, trung binh hang thang ctia d¥
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Nguon: B Lao dong
Luu y: Biéu dd bj cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl
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Ngudn: Cuc Théng ké Lao dong
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Tang trudng thu nhap ca nhan kha dung thuc té

20% Phan trdm thay ddi, so véi ndm trudc
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Nguoén: Cuc Phéan tich Kinh té
Luu y: Biéu dd bj cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl

, Ty L& tiét kiém

10% Ty L& tiét kiém ca nhan so véi thu nhap kha dung
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Ngudn: Cuc Théng ké Lao dong
Luu y: Bi€u db bi cat ngédn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl
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Nguoén: Cuc Thong ké Lao dong

Chi sé gia tiéu dung ctiia Hoa Ky cho hang may mac

130 Chi s6 1982-1984 = 100, diéu chinh theo mua
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Ngudn: Cuc Théng ké Lao dong

Quay lai van bai



Tang trudng chi tiéu tiéu dung thuc té - Tong thé & Hang May Méac
15% % thay déi, so v4i nam
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Luu y: Biéu dd bj cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl

Chi tiéu tiéu dung thuc té cho quan do & Hoa Ky

Ty USD chudi ndm 2017, ty l& hang nam diéu chinh theo mua
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Nguoén: Cuc Phéan tich Kinh té
Luu y: Biéu dd bj cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl

Quay lai van bai



Ty L& tdn kho ban & so v&i doanh sd ban hang & Hoa Ky

4.0 Ty L& gia tri ton kho so vdi gia tri doanh s6 ban
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Nguoén: Bé Thuong mai
Luu y: Biéu dd bi cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat sy thay déi binh tl

Ty l& tdn kho/doanh s6 clla nha ban budn quan do & Hoa Ky
4.0 Ty L& gid tri ton kho so vdi gia tri doanh s6 ban
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Nguoén: Bé Thuong mai
Luu y: Biéu dd bi cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat sy thay déi binh tl

Quay lai van bai



Khéi lwgng nhap khau hang may mac giau bong My

1.4 Square meter equivalence (billions), seasonally-adjusted annual rate
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Ngudn: OTEXA, diéu chinh theo mua bdi Cotton Incorporated

Chi phi trung binh nhap khau hang may mac giau bong

4.5 USD m&i don vi mét vudng, diéu chinh theo mua
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Ngudn: OTEXA, diéu chinh theo mua bdi Cotton Incorporated

Quay lai van bai



San xuat coéng nghiép cta Hoa Ky - Tong thé & Dét may

150, Yo thay ddi so v&i nam trudc

e TENG thE  em===DE&t Mmay
10%

BYp e M A -

0%

-5%

-10%

-15%

,\v \\,{o N \\,\Q: 2 \\,\’\ X *,\‘b I \\,9 9 \\0 o A\ o *,]9, ,L'L\\q:b P
v\o e\’b éo Q\(b eo Q\{b eo e{b v\o Q\{b éo Q\{b eo Q\(b eo e\’b v\o Q\{b éo
Nguoén: Bé Thuong mai
Luu y: Biéu dd bj cat ngdn quanh thoi diém déng ctra do COVID dé lam néi bat su' thay déi binh tl

Ty & ton kho nha may dét so véi lugng xuat khau
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Ngudn: Cuc Dy trit Lién bang

Quay lai van bai



Xuéat kh&u soi va vai béng My

4.0 Triéu kién 480Llb tuong dudng, ty l& hang ndm diéu chinh theo mua
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Chi S6 Gia Nha San Xuat Polyester
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Ngudn: Cuc Théng ké Lao dong

Quay lai van bai



Chi s6 ty gia thuang mai theo trong s6 ctia dong doé la My

115 Thang hién tai so v6i 5 nam trudc = 100
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Ngudn: Cuc Dy trir Lién bang

Ty gid cac loai tien té PDdng A so vdi dong do la My
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Nguon: Reuters

Quay lai van bai



Tv gid cac loai tien té Nam A so vdi dong doé la My
140 Thang hién tai so v&i 5 nam trudc = 100
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Nguon: Reuters

Ty gid cac loai tién té Bdc & Nam My so vdi ddng do la My
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Nguon: Reuters
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Ty gid cac loai tién té chau Au so vdi dong do la My
140 Théng hién tai so v6i 5 nam trudc = 100
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Nguon: Reuters

Gia bong hang ngay trong nam
xu/lb
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Nguon: Cotlook, Reuters
Luu y: D& biét thém théng tin vé cung, cau va gia ca bong, vui long tham khao
B4o Céo Kinh Té Hang Thang

Quay lai van bai





